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https://www.frc.org.uk/getattachment/0fa69c03-49ec-49ae-a8c9-cc7a2b65382a/ISA-(UK)-540_Revised-December-2018_final.pdf
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Ethical Standard (revised 

2019)

https://www.frc.org.uk/getattachment/601c8b09-2c0a-4a6c-8080-30f63e50b4a2/Revised-Ethical-Standard-2019-With-Covers.pdf
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Audit of 

Brunel 

Pension 

Partnership 

Limited 

(BPP)

40,000 None We do not consider the audit of BPP as a threat it 

our independence as Somerset Pension Fund 

cannot exercise control over BPP.

The audit of BPP is carried out by a specialist 

team, authorised by the Financial Standards 

Authority.

The fee of £40,000 is not significant compared to 

the audit fees of the ten participating pension 

funds. 

Please note this fee is not included in the financial 

statements of Somerset Pension Fund as is 

payable by BPP.
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